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7 KLV SXECFDARQ GRHY QRAUHSUMHOMMH YIHZ VRURSIQIRQVR WH* XH3K ( QILGHHIQ) 6RAHN LW DGYHMHY WHERKRROR ( QILGHHIQ) OIS QLY VAN
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207KXUGD )HEXDY WK &RQQRUO F DYIG\FRUHGWHZ 1QQIQ) RYHWAP HIRDOIRUSDQDGDIQWH 1 DARQY

) CFH 2 1) LODODI DLOWKKH FRXQAI 1RWP HUD NQRZ Q DV WH 8 QWMG 6V Rl $P HIFD $VR ) UGD ) HELXDY
W WH FRXQWE IR HO NQRZ Q DV WH 8 QMG 6VDMY RN $ P HIFD KDV EHHQ CEVRIEHG DV &DQDADV WK

SIRVIOFH :  KDAGRAVWKLYP HDQ | RUHDP HOMY VAKRROQRWERRN FRYHY 5HDGP RIHRQWLY WY RQ3DIH
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6L0FH 3UMGHOW RQDTB 7 KP SV IHFHOWADQUMRQ LQR GRBRUKLS RYHJ .
WH 8 QMG 6VBMVR $ P HIFD KH KDV EHHQ | (RDAQ) WH LGHD VR DQ\ RQH WDW!
Z LD WDWE.DQDED VKRX@ EHFRP HWH WM |, Q &DQDGD WLV KDV .
EHHO ZIGHD UHFHYHG DV D WYSIG IGHD DQG &DQDADQ SDMRWP KDV
WAL URFNHMG RYHUWH P RO WDAB UMGHN) KPS KDV KH® RITFH ,Q DQ
DMP SWVR VAMB! WH WRXE®! EUHZ LQ) EHVE HHQ WH VER FRXQMHY WH
1 DARQDO RANA. / HJXH 1 +/  DUDQIHG DVRXUQDP HQWRUWH.UVRS VGV
IURP WH IRXUKRANH SRZ HUKRX\VHV R WH Z RS &DQDED WH 8 QWG 6VBMV R $ P HIFD DSSDUH WH
FRXQWV, NQRZ ) LODQG DQG 6Z HAHD 2 EYIRX\® &DQDED DQG WH 86$ Z RX@ EH P DNQJ WAR WH 1 L.QDY
GDYLQ) ) LQ@QG DQG 6Z HAHQ VR WEQG RQ WH GHDOHV DQG P DNH VXUH QR RQH NGBIG HDFK RUHUXQWOD FOTU
Z LOQHUKDG EHHQ GHAGHG $ QG WHZ LOQHUZ RXQS VENH MDD
,WKDV EHHQ UHSRUMG WDWZ DRKLQI WH 1 DARQV) DFH 2 11 ) LODOEHVE HHQ &DQDED DOG WH 863 FDXVHG
FDQ@ VR \SLINH CRUIRW WH FRXQA DV YLHZ HY GAVRUEHG | HHDQJ | DWW LLLHI X@U KHDUALK\ VKPP V DQG SOLQ LQ WH
GIVWMCHR WHURKHW) LHTXHOR Rl FDEYRQO LOFHDWHGDVWKHJIDP HZHOMQRD  RYHWP H |, P\ \VHDKDG
VR VMGRZ Q DAMEH NVIKHQ VZE®H Z WK P\ EDAN VR WWH VMBYIMRQ DG VP SO @AMQ VR WH JDP H GMAUMN P \
KHDUAH SGRAQ) LOP \ AKHWAZ KHH, \DW7 KDONX@ 2 LOLY FDSVILQ &RQORUO F - DYLG MISSHS LQ D.JRDCDWIMH
P DN Z1QQLQJ DZ HDQHHEHG YIRRY | RU&DQDED
3UP H 0 LQVMU-XWAQ 7 XG-DX KDV MQFH DQORXQRHG WDAEDQDED Z LADEH DEVRIELQ) WKH 86$ DVWH! W
3RVIQFH' EUQILQ) WH FRXQAM "V VREO@QGP DW XS WR D Z KRSSLQJ P LAIRQ VIXDIH NBP HAHV DQG
EHDAQJ RXWB XD DV WH U HMERXQA LQWHZ RU $ VR QRZ. WV XQFBDUZ KHMHURUQRASURYLQADODOHY
Z LGOEH IHAUZ Q RULL WHFRXQWE 1RWP HD NQRZ Q DVWH86$ Z LADRADV MV RZ Q SLRYLQFH 7 HILWVRY BDGHY/
KDYH DOR H SUHWHG LOMIHALQ VENQ) FRQAROR WHQHZ SLIRYIQRH DVWH. DUHLQ GAVSHDMQHG R SHRS®!
VR JRYHD : KLBIWLVP D FDXVH \VRP H SROMFDOWUP RIOZ IWLQ WWH &DQDED WHD DAGDWAZ H DLH QR BRQUIHU
EHQ) WU-DWOHGE\ DIGREDOVXSHUSRZ HJ 7 KDAZ DvD F&RVH DD
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e 0 RARQIRU) IHIAK VR EHLOFOXGHG DVZ HTDV( QI@K DG 6SDQMK RQ DADSURGXPW DG SCANDILQY
e SHIXHWRUIXQAQ) VR UHS@AH DODP LGEB! VAKRROJHRIWDSK\ QRWERRN\ VR KDYH DQ XSCDMG P DS R
&DQODED RQWH | LRQAFRYHU
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* O $ &(/ & VRHR WHIRXUDQRXDOARQHHFAV/UQ
WH&DQDADQ) HEHDARQR ( QILGHHIQ] 6VY
7ONHZ D VIRP &(/ & R T T
% $EE\ -DAIWRQ

7 KURXIKRXWW RXUHQILQHHUIQ) FDUHHU \ RX Z LG@EHIDFHG Z W P DQ. FKDEBIHVZ IWLQ JURXS

1Q D ZRNS@FH VHMQJ RU(1** % & 7KHHFKDZDQ]I—VZI£(DFRQAQXHVRSRSXSWLR>QKRX\MRXU
HILQHHUQ) FDUHHU' XUQJ P\ WP HDAMH&DQDADQ ( QILQHHIQ) / HDGHIKLS &RQHHAH &(/ & , DMOGHG
VAWIRQY WDASIRYIGHS P H Z W WH WA DG NORZ BEIH VR SIRGPWHD ZRIN WURXIK WHH FRQQEW DG
P DQDIHWDP VMR HOWUIHWDADRQ SURGXPAYHAVSXWVDIHDYRGHG

&RP P XQUFDWRQ 6DIH6SDHHV9 V% DYH 6 SDHHV

- KHQGDI) Z W FRATANQD JURXKS VMY DVD GDGHA RXP XMWV
GHAGHZ KHKMHIWY DSSURSUDWVRR FUHDW D \DI HVSDRHRUD BIDYHVSDAH

ZKHD WHIKH

) HHGEDAN : KHQVR &DAD,QDQG: KHQ VR &DAp
$ VDDA NJRZ 1QJ Z KHRITHHEDANLY DSSURSUDWDQGLQ Z KDWHMO)

IVNH |, W/LP SRIVEQANDAZ KHQ JIMQJ |HHEEDANIWA/FROWAKFAYH
|
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,P SRUDQFHRI 7HDP (P SRZHP HQW

7HDP HP SRZ HIP HQAWYHAHQWDAQXQUQ) D\KFFHWXOMP 7 KHIHDUHP DQ WIQIVVRNHS LQP LQGZ KHD
HP SRZ HIQJ \ RAUMEP

6VID\ LQJ $ XVIKHQWE DVD/ HDGHU
7KHP RUIAP SRIBQADVSHANR GDGHIKLS VR LQJ DXWHWNF / HDAHIKLS ADQ EHVWRAM XOVR WWRXADOR SUR MY H
\ RXURZ QZ HOEHQ) DBQIMCHWDVR \ RXUWDP
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7KH&RQHHFAHRQ" LYHUW 1Q (QILQHIQ) & (1 LV DQ DOXDO&DQDANN ) HHHDARQR (QJ
&) (6 FRUHHIH IRXQEHG RQ WH SUGHASGY AYHMW HIXIW DQG LQFOMRQ ' (, & ( BUQIV \RIHKHJ
HILQHHUQ) WYGHQNVIURP  DFURWWH FRXQA VR VKDUH H SHIHQAHY DQG SHYSHRARYHY DV'Z HODV GO QHZ WNa@Y
WDWADQ EH DS STHGLQ WHUSH YRQDO SUR HVWRQDO DQG DFDGHP LE @HY

7KW\ HOUWHWHP HZ DV5H, P DILQQ) ( QILGHHIQ) 7KH FRQHIHOAH Z DV VSQALQR WUHH \WHDP V 5H/ HDUQ 5H
&UDM DQG5H ( QIDIH 7 KURXIK WL MAKRXMUH DAMOGHHYFRX@S UH GRPNRQKRZ WH. XVHGWHUN QY DVHQILQHHY
Z KR WHH NG VHYH DG Z KDAYDOH/WH. LQXVHIOR WHUZ RN $ ZLCHWDQIHR VRSIEV Z HHFRYHHG 1URP
@BEDVIQ$, K WP V VR FDWHWWXEHY RUXFRHW XOWMGHIMXQ CFRHWELDN LQMDAYHY  EXWZ KDAKRRG RXAVIR
P HP RWZ DV WH VAMRQ ${ QILOHHIQ) 6ROMRYY ' HIQQ) |RUS FRHWIELDAR 7 KLY VAMRQ LOARGXAHS P H\R
WHS$ HVMIQ7KIONQI% WDP HZ RINDQGKRZ. IWFDQ EH DSSTHGE VR WH GHMIQ SIRFHW\R HOFRXUDIH P RUH DRFHWE®!
GMIQ

VMLDY RAMMDAP RIWHQILQHHIQ) VROMRQV DIH GAMIQHG IRU. R XVHY CRW 7KV JHHDD

LOFOXGHY DE® ERAHG SHRS®I R DYHDIH KHIKWDQG Z HIKW  1Q FHYRIQ FDVAV WKLY P D DOR P HDQ SHRS®H Z W

\SHALLF WWQWRQHY 7 KLVLY QRAVSHRXDARQ QRURSIQIRQ 1RUH CP S®f WHLQ WDHG QIKWKVHGE. SXOHR] LP HMYAR
P HDWUHWH DP RXQAR R\ JHQ LQ RQHV EGRG LV DOR DEVRIEHG B\ GUNHUMNQ VRGQHY 7KLY SURGKFHY LODAFXUDM
U-DAQIVIRUWRHZ IMK GHHSHUFRP SBf LRQVDV MY DAXP HG WDARQD WHKHP RIGELQ LQ WH EGRG LY DEVRIELQ)

WH QIKWHOHU\ DG QRAMH WNLQ > @7 KLY FDQ URXONQ P MADIQRUV R @ HWUDMIQ) LAHIHY DG D @NQJ

H DP S®IR DQHILQHHIQ) VROMRQWDAZ KLBILQQRYDAYH GRHVQRAZ RUNI RUDEXVHY

7KH ' HJQ 7KIQNQI WP HZRWN DPV \R HIP IQDM H FOMRQDY GHVJQ SWIDAWRHV B\ SURP RAQJ D IX@
XQGEHMWEQAQ) R WH XVHUEDH QRAMVAR 7KH' HMJQ 7KIONQJ 1P HZ RN Z DV FUHDMG B\ | DFXQV DV
6VEQ RUGS QLYH MW DQGL\SDNQR VEZ R FRIHWWEV 11QAQ1 WHUWIKWEUREGP DQGILQAQ) WHUWIKWROMRY / HAV
Z DO WURXIK WIHH VIWBVVRIHAKHU XMQJ D UHDO@H GAMIQ SIRVPAFRP SBWG E\ WYGHOWVDA  HWMD 8 QLYH W

DV DQ H CP S®! / INH 1L HDU HQILQHHIQD WMGHQWV DIVF XHSK LW HDU HILQHHUQ) AXGHOW DV: - HAMLD
8 QLYHMW P XWAFRP SBAM D G-MIQ SURMPN7 KH QLI HIHQRH EH HHQ WH DSSURDFK VR WL SURVRADFUIRW \RKRROY LY
WDN  HWMLD WXGHINVERNGI SUREGP VAUHAD DI HAAQ) WHUFRP P XQW 1Q/ RQERQ2 QEUR 2 QH\ HDU WXGHOW
Z RONHG Z W D UHFUHDARQDOKRANH. BRI XH VR GAMIQ VADAQ) FRP SDAE®! DRFHWIELON OIGV IRUSM HYR YD LQJ

SK\ IFDOGAMVDELOAHY , QWLYFDH WHSUREGP Z DV'SUH GHMUP LOHG I RUWHWYGHWV 7 KLVLYQRADE D VWHFDH

) LQAQ) WHUWIKWSIREGP LQYRYHVVE R VWBV ) LA RX P XWAHP SDAL] HZ LW WH FRHIWWH SHIRQ RUJURXS R
SHRS®IRUMEN-KRTHY/WDAMHVROMRQ LV EHQ) GHYHBSHSIRU |, QRXUFDVH LQAYIGXDYZ KRZ DQNRSD. KRAH
DUHI DAQ) FKDEBIQIHVGXH VR DYDUHN R P RIRUDQGVHARY DAKHY : KHY HP SDIKL] LQJ Z W RUFTHWZ H\KRXTS
ILIMREVHYH KRZ XVHY LOMIDPAZ W H IMAQ) VROMRQY ' RHV @AQ) XS \NDMV EHFRP H Q-DU® [P SRME® IRU
\RP HRQH Z WK @P WG P RELOW' +RZ GR WRWH Z I VHRWRY IWXHY G-DOZ LW D FDIHG KHP HA 1 H WZ HZ RX@
HIDIH Z W RXUXVHY/ VR KF-DUWHUWRXIKW : HVIZ. WHP AKIJQQJ Z LW WIQJ @FHY EXWSHKDSV WDALY WH

GDMR WHUFRQAH.QV WH QU HMWARQFH.Q VP DQMQQ) DONGIWEELON Z KIGIWH VNDM : KHQ HUIDILQ) Z WK
\ RXUFTHIW\ RX \KRX@ DOR Z DK DG QMM DVWH G-P ROMADMWHSUREGP 1R\ RX $IWUDDWH NORZ ZKDWV

SUREGP VWH | DAHDQGZ KDAHHGYWH  KDYHEHMAUWDO\ RXCR

>@GWBY ZZZ QSURJ VHRARQY KHDOM \KRW ZKHQ WHRP BV VR DNHJWIQ SXOH R P HMY/ | DIOWKRW
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1 H WA RX FDQ WELYWR GHLOH\ RXUSUREGP  9VHG RQ\ RXUREVHYDARQ DQG HDIHP HOWZ LW WH FOHQWVZ KDALY
WHSIREGP \REH\VRYHS' 7KHSUIREGP P D QRAEH\R PXWWDQG Y DQGP D IHNXUWHVRP HEHBSHUWIGN.QJ CERXW
WHLOMYHPARQ RN QHHOVH SIMAMHGEL WHJIWRXS 3HKDBV/ VWMDY RAMDADOND! WEELOA DQG RYH.DT@P RYHP HOW
RQ WH LFH LV WH GUHMSUREGP H SUHWHG B\ DOWH FOHIW EXWKRP H KDYH DOR GHP RQWDIMG VHRWRY QHHOY

8 GAP DM \ RXUVROMRQ\KRX@DLP VR DEAHWERM R WHHQHHDY

' HIQQ) \ RXU SLIREGP ZL@EH DQ WMDWYH SIRFHW <RX Z1@Z DOMR VHN YDOCDARQ [LRP WH XVHLY
WHP VHYHV Z KHQ Z RINQJ RQ WKLV WS EHFDXVH DIVMU DG WH. DUH WH RQHV \ RX DIH GAMJIQQ IRU * RRG
TXHMRQLQ) W@V Z LAKHS \ RX LQ WLV WRIH $WNQJ Z K\ VRP HMLQI LVWHZ D MLV DQG LI IMEH FKDQIHG P D

®DG\ RXVRDSIREGP GHIQMRQ ,WVNH VR DNGRWR TXHMRQVLQWLYWIIH 1 RADEWH TXHMRQV\ RX DN
Z LGOEH $IRRG TXHMRQWEXW RX DUHP RUIHQNHY VR FRP H CFURW D $JRRG TXHWMRQAMH P RUH TXHWRQV\ RX

DWN

7KH BWIQRG GVAKRRD' HWJQ 7KINQ) 3URFHW IQ ROH/  PDVU VWBV HPSDMILQ) CHIQQ) LGH-DWQ]
SIRRASIQ) DQGWMAQ) 1 \RXKDYHVENHD ~ \RXP D\ EHIDP LODUZ IW WLV GALIQIWDP HZRIN - VW XVHH WGV
EH RQG* XH3K DQG KDV EHHQ DERSWG B\ HQ IQHHIQ) SURILDP VDARW 1 RUM $ P HIED 7R ®GDUD P RUH DERXNH
' FVIQ WIQNQ) SURFHW FKHAN RAWKWEY - GAKRROWMEQIRLG HEX LRRXUAHV GAVLIQ WICNQ) ERRBI <HV/ WLV LV
DQRILEDCB\BQIRG IHRXUH P RQVAOEHQH

2 QD RQFH\ RX KDYH I RXQG WH W] 7 KHH DUH WUHH VWSV LOYROYHG
LOWHVROMRQ WIJHR WH' HWLJ SLQJ  DQGWMAQJ
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, G-DARQ LV WH W H GHALFDMG VR LG-D JHOHDARQ DQG EWDLQWRP LQJ -XWMADNH Z KHQ \ RX ZHH FRP LQJ XS
Z W DSUREGP CHIQMRQ QRADDR \ RXULGHDV Z LGDEH $IRRGY% YX\WIKH P RUH\ RX KDYH WH J UHDMUFKDQFH
WHH VR FRP LQJ XS Z WK \RP HKLQJ $JRRE/WDMRXTS EH VENHD HYHQ IXUKHU 70 JHMQI WH REYIRXV
VROMRQV RXAWRQ WH | GRRU ILLMAR P RIH QRYHOVROMRQV FDQ EH H SRUHG ,G-D® LG-DARQ LV GRHE\ D
OXP EHJR SHRS®! B\ KDUDHWQI WH XQUTXH SHYSHPWYHY H SHIHOAHY DQG VWHIWY R \HYHDOSHRS®
\ RXU SRIMQUWDOVROMRQV Z LADEH P RUH LREXWWKDQ Z KDM RX FRX@S FRP H XS Z W RQ \ RXURZQ 7KH FOHQW
WHP VHYHVP D' DOR KDYH\VRP HLG-DVIRUROMRQV Z KLFK LV D YDOXCEGH VRRO RUWH LGHDARQ SLRFHW

1H WLV SIRRVSIQI 0 XGAS®! LG-DV FDQ EH ELRXIKWIQR WH SIRRNVSIQ) SKDH 3LIRRWSIQ) LOYROHV
EXLEEQI \RP HKLQJ SK\ MFDO P D WDWEH D P LQIDMWH P RGHOR! \ RXUSLRGXPARUD MP SGi YIMRQ ERDUG 71
QRWIR \SHIGVRR P XFK WP HRQ RQH SLRRWSH VIXFK WD RX JHAVRR DMIFKHG LWL/ LP SRUBQMR NHHS WA LQU
QHZ WLQIV : KL SIRRWSLQI WLQN DKHDG VIR VWKH WMAQJ SKDVH DQG LGHW\ Z KLFK YDUDE®V Z LAOEH WAMG
IRUXMQJ Z KLFK SIRRWSH $ SURRWSH VKRX@S EH DQVZ HIQJ D VSHALLF TXHWARQ Z KHQ WAMMG ) LD  EXLAS
Z W WH XVHULQ P LG ,Q RXU K\ SRHAFDO Z H KDYH EXLOWKUHH SIRRWSHY VR DMVVZ W WEELDW DQG
P RELOW RQWHLFH E@GHVZ KK FDQ EH DMIFKHGVR DQ. WSHR! | RRVE HDURURQ WHERWRP R P RELOW DLGV
D SX\VK $VNDM WDLOHYWDWADQ H WIQG VR VHYHIDOKHIKW DQG D OXJH VWG VWDM Z MK D \P DIDP RRUDQG
WHDGV DMIFKHG VR VENH SUMAXUHRI | WKHDUP V

2 QFHSLIRRWVSLQI LVFRP SGMW WAMQI P D EHILQ 7 KHWMAQJ SKDVHLVZ KHQ\ RX VROAMW HHEEDAN I LRP \ RXU
XVHEDVH VR LP SLIRYH RQ WH GAMJQ : H Z LAKDYH RXUXVHY LOM DPAZ MK RXUSIRRWSHY Z WKRXWDQ. SURU
LOVAKPARQY VR FRQILLP MDAV GHVLIQ LV LOWIMEYH DOG REVHIYHWHP DVWH. XVH WH SLIRRWSHY $ I \WIUWKH
XVHY KDYH KDG D AKDQRH VR LOMIDPAZ LW WWH SLRRWSHY Z H Z LAKHDUWHUWRXIKW |, VWXLV RAMDAKH
VDSV RQ WH E@GH DUH QRAD SGDVDQA HHIQ) | RUWRVH Z IMK VHVRY LAKHY DQG WH VNDM WDLOHUGRHV QRW
SURYLGH HORXJK DN WEELDW + RZ HYHJ XVHY R YDURXY QHHGV H SUAWHG LOMHIQ WH P RRU] HG OXAJH
ADM EXVKDYHDIHZ \iXJJHWARQVVR P DNHWH G-I Q HYHQ EHAMAU

7KLV H BP S® KDV EHHQ MP SAHG IRUWHVONH R EUHYIW , Q UHDO@IH \ RXUXVHY P D QRMVMNHDQ R\ RXU
SIRRWVSHY ) RIXQDMO DOOWMIHYR WLV SUIRAHW DUH MADAYH DQG WH Z KRB SLIRFHWP D WRUWADI DLQ DADQ
SROW<RX PD JHAMDOWH ZD W WH WMAQJ WAIH DQG UHD@M H WKDWVZ KL \ RXU SIRIRWSH FDQ VROH D
SIREGP WYV QRAMWKH P RWMP SRUEQASUIREGP |RU\ RXUXVHY RUWH GR QRAMINHDQ R WH VROMRQV\ RX
KDHFRP HXS <RXP D WHQMP S D@WHZ D EDAN VR WKH GH LOH W H RURYHQ WH HP SDL] H WAIH VR LH

H CP LOH\ RXUXVHUQHHGVDQG SLREGP GH LQVRQ

,QWLVH DP S® WHFOHOW GG QRAIMNIQRWHDYHIDIH ~ WDAIFH\ADMVZ HHP DGHIRU 70 NHHSLQD WKLY
1Q P LOG WH QH WP H\ RX Z RIN RQ D GHMLIQ SLRWRW' RHV\ RXUGHMIQ DFFRP P RGDWM HYHY RQH QRAMVAD
FHYILQ JURXS R SHRSG!' $ QG LI IMERHVQ'WKRZ FDQ\ RX DAMULVWR CAFRP P REDMHYHY RQH' <RX P D MVWILQG

WD RXUP RAMIQQRYDAYH GALIQVHP HIHZ KHQ\ RX LGHOAI\ P RIHFRQMDIQN  KDYH\RP HIXQ Z W MDQG
VENH SUGHLQ\ RXUILQDOVROMRQ
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5HP HP EHUWDAZ UMQI FROMINMDAR "6 Q05 KRWMGLQ -DOXDW " <HK P HQHWHJ $Q ZD V WHSROQAZ DVLL \ RX
\XEP IWMG \RP HMIQJ  DQ WIQ) DADD \ RX Z RX@ EH HOMMHG LQ DALY IRUDFKDQFHWR ZIQ  SDRKHVR \ RXU
KREFH $Q DEAWRQDOZ LQQHJZ RX@ EH VHBRMG B\ UDCHY VR Z1Q  SDFKHV R WHURKRIFH DOG D I LIRQASDIH
| FDMUHRQWHQH V2 "6QDS , WXH :  HIDLWWMWP HVRR DQQRXQRHWHI LUANDQGERP © \HBRMGZ LQQHU

&RQIDMOARQNRS EE\ -DANVRQIRUZ LQQAQ) WHALLY. < RX KDYHEHHQ FRQERAMG YIDHP [LO DQG SXWRQ EDW\KHH
\RSHRSBINQRZ Z KRVRURE | RIVRP HIUHHSDRKHY -XWWNGEEQ) 3GDHERCQRNRE$EE\ -DANRQ

7KLV LV\ RXU@WRKDOQRH VR YRWM | RUD UHDGHU I DYRXUW DUAF® < RXURSWRQV FDQ BHIRXQGLQ
ERW WL WXH DG WH SURLIRXY MXH DOG DUHDVIR@®Z V

o 4 XHMRQ/\RSWIQ, QMY V

o  7KHBSDUNLQ( QILQHHIQ) WD [ AMWV<RX

o 7KH( QIOHUIQI &IRMZRG ERIK ,\WXH DQG, WxH

o +RZ \REHDQ$XWHIAF/ HOGHU

30DH YRM ,| QRRQHYRM/ , CP JRQJ VR SIFN D Z LQQHUP \ VHD DQG WHD DQ LOYHWIDARQ Z LOQHHG R EH
OXQKHGLOR ( QI6RFVP IVXVHR! 1XQGVDQG W LAEHAVARYHHG WD KDYHEHHQMSKRQAQ) FHMWDE ILRP @E
IXQGRYHIMHSDW \ HOLY, KDYHIRQHVRVAKRRCKHIH $ QGWHY,"@QHYHIIHAP \ IXAN.QJ LLRQUQ
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" DY HOBY
$@Z P HRIQARGXFHP \ VHD GHDUUHDGHY |, TP 7KH, URQ 4 XL@\ RXURYHU Z DRKI XCREVHYHU KHHWR EUQJ \ RX
WH MNP XMQIV DAY DG BHKLQG WH \AHOHVGIP DILRP WHZR@B R HILQHHUIQ) DAWH 8 QLYH MW R

* XH3K 7KURXIK WHSDIHVR 2 6Q06 ,"@EH\ RXUJIXLGH VR WH WRUHY WDAWKDSH RXUARRP P XQW  Z KHKHULWWY
WIXP SKV WYDQIH RUMHRAFDMRQDCKLARXS LQ RXURMHZ NVH FDBXOWS QYHY

MWHP VHYHD WH Z RS R KDUG KDV DQG FDBX@RLY/ LY QRAIP P XQHVR DVFDQEDORUVER 7KLV HDU Z KVSHYR
LOALIXH KDYH \KUDPHG Z WLQ WH 8 QLYHWW R * XHIK'V HM-P HG HILQHHUIQ) FRP P XQW 7 KH FRYHMG 6FRMW
5REHWRQ $Z DLG WDAMRQDD EHWRZ HG XSRQ D JUDGXDAQ) WXGHINZ KR H HP S LHV WH KHDWW\SLUWDQG \RXO
R HIIQHIQ] ZDVP\ WMIR\® CEVHIMURP @WK HDUV FHIP RQ. 1 RAD \RXOZ DDHG WH WRIH VR U-FHYH LW
GHSIW WHH EHQI QRARQH EXVWE R SURP LOHWFROWQGHLY | RUWH KRQRXU 7 KDV WKW GHDUUHDEHY WRXIK
\E R JUDGXDAQ) WXGHONVZ HHORP LODMG WHUTXHWARQDE®! FROGKPNEHKLOG WH\VAHOHY Q.G QMBIVR HOG-DUWHP
VR WH VHDRARQ FRP P WHH 7KHUUYDDY  RQH EXLOVRQ JUXGIHY DQG QMDIUHHP HOW \SLABIG RYHJLOR WYGHOW
SURMFW P HHAQIV DQGHYHQW GDYIQ) EHKIQGDWILCR AYIMRQ UDKHMKDQWHFCP DDGHIHWHGFRME REHWWRQ
$ZDGLVP HDQWR FHBEDM 7KHFRP P MKMHWHQ P DGHWHERG G-AMRQ QRIY DU5Z RX@GEHILYHO DADDS$ WDWH
P RYH EXWBHKDSVDZ IVHRQH $VZ HERNDKHDG RQHFDQ RQ® KRSHWDAMLVA HOUVFOWR  HILQHHY VNV QRM
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